Hoxan 3a aeitHocTTa Ha ,, MmokpaTuc
Xeat UuBectMBbHT” A/l
kbM 31.12.2011 1., chraacuo .32, an.1,
1.2 oT Hapen6a N 2

Hacrossmusr ['onuiien nokinan 3a JEHHOCTTA Ha
JpyKecTBOTO MpeacTaBsi KOMEHTap U aHAJINU3 Ha
(¢uHAHCOBUTE OTYETH W JIpyra ChIICCTBEHA
nH(pOopMaIus OTHOCHO (DMHAHCOBOTO CHCTOSTHHE
U pe3ydTaTuTe OT JEeMHOCTTa Ha JIpy»ecTBOTO
Karo oOxBallla €IHOTOAMUIIHUS mepuon ot 1
sHyapu 2011 r. mo 31 nexempu 2011 r.
HpyxecTBOTO ce choOpa3sBa, mpujara u crasba
B JIEHHOCTTa CH KOPIOPATUBHUTE MPAKTUKU M
MEXIyHapOJAHO TPU3HATUTE CTaHIApPTH 34
n00pO KOPHOPATHUBHO YIIPABJICHUE, 3aJI0KEHU B
Hamumonanuust  KoJekC 3a  KOPIOPATUBHO
yIpaBJeHHE.

O6ma wundopmanus 3a ,,Unoxkparuc Xear
NuBectMbHT” A/l

LAnokpatuc  Xenr HWuBectmMbHT® A/l e
AKLMOHEPHO JIPY’KECTBO ChC CEHNAJIMLIE U aJIpec
Ha ymnpasnenue: rp. Codwus, p-u Jloszenem, Oy
“Ilxxelimc baywep” Ne 103, er. 1, Bnucano B
THproBckust perucTbp NOpu AreHuusTa IO
BrucBanusita ¢ EMK 200738927.

Ha penoBHoto romumuo OOmo chOpaHue Ha
akuuoHepute mnpoBeaeHo Ha 12.12.2011 r..,
aKLMOHEpUTE TiacyBaxa pEIIeHUs 3a IMPOMEHH,
Kacaeny npomsiHa pupmaTa Ha IPYKECTBOTO OT
“borarca.Kom” AJ[ na “Unokpatuc Xenr
WNuBectMbHT” A/l M mpomsiHa Ha NpeaMeTa Ha
JIEUHOCT Ha IPYKECTBOTO.

JpyXecTBOTO MMa €JHOCTENEHHa CUCTeMa Ha
yIpaBJcHHE.

YinenoBe Ha CbBeTa Ha JAUPEKTOPUTE Ha
HpyxecTBOTO ca:

° Koncrantunoc Komokacumuc —
M3nbaautenen Jupextop

. Teomopoc Xpucuc — 4jeH Ha
CpBera Ha TUPEKTOPUTE

. l'eopruoc Ckypac — uieH Ha

CbBeTa Ha TUPEKTOPUTE;

HpyxecTBOTO
U3IIBJIHUTCIIHUAT

ce NpeACTaBJIsIBa oT
qupekrop  KoHcranTHHOC

Activity report of ,,Ippokratis Health
Investment”AD
till 31.12.2011 under article 32, paragraph
1, item 2 of Decree N 2

The present Annual activity report of the
company represents a comment and analysis of
financial reports and other essential information
about the financial state of the Company which
comprises a one year period from the 1% of
January 2011 till the 31* December 2011.

The company observes applies and takes into
consideration in its activity the corporative
practice and internationally recognized standards
for good corporative governance, quoted in the
National Code for corporative governance.

General information about , Ippokratis Health
Investment” AD

»Ippokratis Health Investment” AD is a joint
stock company with headquarters and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of
the Registry Agency with UIC 200738927.

At the Annual General Meeting, held on
12.12.2011, the shareholders voted a change of
name of the company “Bougatsa.Com” AD to
“Ippokratis Health Investment” AD and a change
of the scope of business of the company.

The company has a one-level management
system.

Members of the Board of Directors are:

e Konstantinos Kolokasidis - Executive
Director

e Theodoros Chrysis - member of the Board
of Directors

e Georgios Skouras - member of the Board
of Directors;

The company is represented by the Executive
Director Konstantinos Kolokasidis.




Konoxacunuc.

AKumMoHepeH Kamutaia: JlpyxecTtBoTo € ¢
karmutan 100 000 ns.

Bbpoii axuuu: 100 000 Opost 0OMKHOBEHHH,
Oe3HATMYHU, TOMMEHHHU aKIIMU C TIPABO Ha rJiac,
C HOMHMHaJIHA CTOMHOCT 1 JIeB Beska.

HpyxecTBOTO HE e YI'bJIHOMOIIIABAJIO
MPOKYPHCT 1581051 Ipyr THhPrOBCKHU
I'BJIHOMOLITHUK.

Jpy>KeCTBOTO € yCTAHOBHUJIO TPAHHU OTHOLLICHUS
¢ [Iupeoc 0ank buarapus A/l — kion Burtoma,
rp. Codus, Oyin. “Buroma” Ne 3.

JpykecTBOTO HE € TMOJ3BAIO YCIyIHUTE Ha
NHBecTUIMOHEH MOCPEAHUK BBB Bpb3Ka C
HACTOSIIIIATA EMHCHS.

[lo wHacrosimata emucHs JPYKECTBOTO €
MIOJI3BAJIO YCIYTUTE HA MPABHUSA KOHCYJITAHT —
»AHBecTbp Puneimrbac Cohpucuc” OO/,
Omutop Ha  JlpyxkectBoto e  JIbpuezap
AnekcanapoB KocrtoB, perucrpupan oauTop ¢
mumioM Ne 0029.

IpeamersT Ha  fgeilHocT Ha  JlpyxkecTBOTO,
ChIVIACHO perucrpanudaTra My B TbPIrOBCKHUA PETUCTHD
€ BHOC, M3HOC, THPrOBHUs Ha €Ip0 U JAPeOHO ChC
CTOKM H TIPOAYKTH; MAlIMHU U 00O0py/aBaHE;
THProBCKO MpeaCTaBUTECIICTBO, CACIKU Ha
npuaoOuBaHe, YIpaBICHWE | Pa3lopexIaHe C
JISUIOBE, AKOWUU OT JAPYTH JPYXKECTBA, KAaKTO H
BCJIKaKBa Jpyra I[eleOCT, He3a6paHeHa oT 3akoHa. B
cnyqaﬁ, 4Uc 3a U3SBbPHIBAHCTO Ha OHNpCACiICHA
,I[CﬁHOCT CC H3HUCKBa pPaA3pCIICHUC WU JIMOCH3UA,
JpyxkecTBOTO mpeanpuemMa H3BBbPIIBAHETO W ClEl
MOJIYy4YaBaHCTO Ha CBHOTBCTHOTO PAa3pCHICHUC WIIN
JIMIOCH3UA, OCBCH aKo 3aKOHBT IIO3BOJIsIBA
M3BBPIIBAHETO 1 MPEIU TOBA.

KbM MOMeHTa Ha M3roTBSHE Ha AOKJIaAa, HsAMa
Pa3sKpUTH KJIOHOBE HA APY/KECTBOTO.

1. Nudopmauus B CTOMHOCTHO 7
KOJIMYECTBEHO M3pa’keHHe HAa OCHOBHHTE
KaTeropuu CTOKH, NMPOAYKTH u/niamn
Npe0CTABEeHH YCJIAYIH C I[O0COYBaHEe Ha
TeXHUAl 51 B NPUXOAUTE OT MPOAAKOM HaA

eMHTEHTa KAaT0 USJI0 M  TNPOMEHHUTe
HACTBIWIN TIpe3 oT4YeTHaTa (QUHAHCOBA
roauHa

Hpyscecmeomo ne e npedocmasano yciyeu,
CbOOpA3HO npedmMema Ccu HA OeuHoCm U
CbOMBEMHO He Ca pecUuCmpupanu npuxoou om

Share capital of the company: 100 000 leva.

Number of shares: 100 000 ordinary shares,
dematerialized, registered, entitled to vote, of
nominal value 1 leva each.

The company has not authorized a prosecutor or
another trades proxy.

The company has established a long term
collaboration with Piraeus Bank Bulgaria AD —
Vitosha branch, Sofia, 3 Vitosha blvd.

The company has not used the services of an

Investment Intermediary for the present
emission.

For the present emission, the company used the
services of the legal consultant Investor
Relations Services” Ltd.

The auditor of the company is Lachezar

Alexandrov Kostov, an authorized auditor with a
certificate Ne 0029.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the respective
license or permission, unless the law allows the
carrying out of such activity prior to that.

At the time of the report, there are no newly open
the branches of the company.

1. Qualitative and quantitative information
about the main types of goods, products and/
or services, showing their part in the sales
income of the company as a whole and the
changes that took place in the reported
financial year.

The company did not provide any services during
that period, so no income from selling services
was registered.




npooadicou Ha yciyau 3a nepuooq.

2. HHdpopmManmss  OTHOCHO NPHUXOJHUTeE,
pasnpelejieHd 10 OTAEJHUTE KaTeropuu
ACHHOCTH, BBLTPELIHM M BbLHIIHU Ia3apw,

KaKTO 1 HHGopManus 3a NpeI0CTaBSIHETO HA
YCJIYTH ¢ 0TPa3eHa cTeleH Ha 3aBUCHMOCT IO
OTHOIIIEHWEe HA BCEKH OTJeJIeH KJIHEeHT, KaTo
B CJIy4ail, Ye OTHOCHTEJHUSA I HA HAKOM 0T
TAX HAAXBbPJs 10 HA c¢TO 0T pa3xoauTe WJIH
NPUXOAUTE OT MPOAAKOM, ce TNPeaoCTaBsA
uHpopMaNKs 32 BCAKO JIMIE MOOTHETHO, 32
HEroBMs s/l B NMPOJaKOUTe WJIH MOKYNKHUTE
U BPB3KUTE MY C EMUTEHTA.

Kvm oamama na useomesne Ha nacmoswus
ooknao, J[pyscecmeomo He e npeodocmassiio
yenyeu, CboOpazHo npeomema cu Ha OeuHoCm U
CbOMBEMHO He Ca PecUCmpupanu npuxoou om
npooascou Ha yciyau 3a nepuooq.

2.1 HuHdopmanusi OTHOCHO [AelHOCTTAa HA
APYKeCTBOTO

3a nepuooa 01.01.2011 . — 31.12.2011 2. na
UHOUBUOYATIHA OCHOBA  OPYIHCECMBOMO He e
peanusupanio npuxo0 om npooaxcoOu, HUmMo
U36bHpeOHu  npuxoou.  Jlpyosicecmgomo e
akymyaupaio — pazxoou — om  obuuauHama
Oetinocm 8 pasmep Ha 7 Xuisiou jiesa.

Kvm  31.12.2011 2., HUnokpamuc Xeanm
Hueecmmonm” Al  Hama 83eManUsl.
Lpyacecmsomo uma KpamKkoCpoO4Hu

3a0vnoicenus 8 pasmep 11 xun. ns.

Qunancosusam pezyrmam na ,, Minokpamuc Xeam
Huseecmmonm” A/l xkom 31.12.2011 o e
cuemosoOHa 3a2yba 6 pazmep Ha 24 xun. nesa.

3. Hudopmanusi 3a CKJIOYEHH TroJIeMH
C/IeJIKH M TAKHBA OT ChIIECTBEHO 3HAYeHHe 32
JNeHHOCTTA HA eMUTEHTA

Ilpez 2011 2. Opysicecm8omo HAMA CKIAOYEHU
2071eMu COeKuU.

4. Hudopmanmsi  OTHOCHO  C/eJKHTE,
CKJIIOYEHM MeKAy EMHUTEHTa M CBbP3aHHU
JHIA, TMpPeLIoKeHHs 32 CKIIYBAaHe Ha
TAKHBAa CIEJIKH, KAKTO M CAeJKH W3BBH
oOouyaiiHaTa My JeHHOCT, MO0 KOHUTO
€MHUTEHTBT € CTpPaHa ¢ TMOCOYBaHE Ha

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about
the sources for supply of materials required
for the manufacture of commodities or the
provision of services with indication of the
degree of dependence in relation to any
individual seller or buyer/user, where if the
share of any of them exceeds 10 per cent of the
expenses or revenues from sales, information
shall be provided about every person
separately about such person’s share in the
sales or purchases and his relations with the
company.

At the date of preparing this report, the company
did not provide any services during that period,
so no income from selling services was
registered.

2.1 Information about the activity of the
company

During the period 01.01.2011 2 —31.12.2011, the
company did not accomplish any sales on
individual basis, or any extra sales. The company
has accumulated expenses at the amount of 7
thousand leva.

Till 31.12.2011, ,,Ippokratis Health Investment”
AD has no claims. The company has short-term
liabilities at the amount of 11 thousand leva.

The financial balance of , Ippokratis Health
Investment” AD till 31.12.2011 is an accounting
loss of 24 thousand leva.

3. Information about concluded big
transactions and such of material importance
for the company’s activity.

In 2011 the company made no significant deals.

4. Information about the transactions
concluded between the Company and related
parties during the reporting period, proposals
for conclusion of such transactions as well as
transactions which are outside its usual
activity or substantially deviate from the




CTOHOCTTa Ha CJeJKHTe, XapakTepa Ha
CBBbpP3aHOCTTA M  Bceska  uHopmaumus,
Heo0X0IMMa 3a OlleHKa Ha Bb3/elCTBHETO
BbpPXY (UHAHCOBOTO CHCTOSIHME HA eMUTEHTA
Hpyosicecmeomo HAMa CKMOYEHU COeNKU CbC
CEbP3aHU TUYA.

5. Uudopmanusa 3a cbOMTHS ¥ MOKAa3aTeJH C
HeoOMYaeH 3a eMHMTEHTAa XapakKTep, MMAaIIH
ChILECTBEHO BJIMSIHHE BbPXY AeHHOCTTA MY, H
peanu3dpaHuTe OT Hero MNPHUXOAH H
U3BbPILICHH Pa3X0/M; OLICHKA HA BJIHSHHETO
UM BBbpPXYy pe3yaTaTuTe Ipe3 TeKylarta
roAnHa.

Ilpez 2011 2. Hama cvbumus c Heobuuaen 3a
Opyolcecmeomo xapaxkmep, UMawju CobujeCmeeHo
BNUAHUE 8bPXY OCUHOCMIMA HA OPYIHCECEOMO.
6. HWudopmamus 3a CHeJKH, BOJEHHU
H3BBHOAIAHCOBO.

Ilpez 2011 2. Opyscecmeomo HAMA CKAHOYeHU

CcOenKU, 600eHU U3BLHOANAHCOB0.

7. HUudopmanmus 3a JAJI0BHM Yy4acTHsl Ha
€MHUTEHTAa, 32 OCHOBHHTE MY HHBeCTHLUHH B
CTpaHaTa M B 4YYy:KOMHA (B LEHHH KHMKA,
(uHAHCOBH HHCTPYMEHTH, HeMATEPUAIHHU
AKTHBM ¥ HEIBM:KMMHM HMOTH), KaKTO U
HHBECTUIIUMTE B [ISUIOBH LEHHH KHHKA
H3BbH HEroBaTta HKOHOMHMYECKAa TIpyna H
H3TOYHHMIMTE /HAYUHUTE HA (PUHAHCHPaAHe.
Lpyosicecmeomo HAma yuacmus 6 Kanumania Ha
opyau opyaicecmaa.

8. Undopmanusi OTHOCHO CKJIIYEHUTE OT
€MHTEHTa, OT HEroBO ABIIEPHO JAPYKECTBO
WIH JAPY:KeCTBOTO-Maiika B Ka4deCTBOTO MM
HA 32eMOII0J1y4aTe ]y J0r0BOPH 32 3aeM.
Hpyoicecmeomo HAMma cKmoueHu 002080pu 3a
3aem.

9. Undopmanusi OTHOCHO CKJKYEHUTE OT
€MHTEHTa, OT HEroBO AbIIEPHO JAPYKECTBO
WIH PY/KeCTBO MaiiKa, B Ka4eCTBOTO MM Ha

market conditions, to which the Company or
its subsidiary is a party, indicating the amount
of the transactions, the nature of relatedness
and any information necessary for an estimate
of the influence over the Company’s financial
status.

The company has made no deal with a related
person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and
the realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2011 there were no happenings of unusual
character to the company which could greatly
influence its activity.

6. Information about off-balance
transactions.
In 2011 the company did not make any deals

which are not described in the balance.

kept

7. Information about holdings of the
Company, about its main investments in the
country and abroad (in securities, financial
instruments, intangible assets and real estate),
as well as the investments in equity securities
outside its economic group and the
sources/ways of financing.

The company has no participations in the capital
of other companies.

8. Information about the concluded by the
Company, by its subsidiary or parent
undertaking, in their capacity of borrowers,
loan contracts with indication of the terms and
conditions thereof, including the deadlines for
repayment as well as information on the
provided guarantees and assuming of
liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the

Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan




3aeMoJaTeJ I, J0rOBOPH 32 3aeM.
Hpyosicecmeomo ne e npedocmassno 3aemu.

10. HWudopmanusi 3a H3N0JI3BAHETO Ha
cpeAcTBaTa OT WU3BBPIIEHA HOBA €MHCHUSA
LHeHHU KHUZKA Npe3 0TYeTHHS MepHo.

He e uszevbpuieHa Hoea emMucusd YeHHU KHUsxca
npe3 omyemHusi Nepuoo.

11. AHanu3 Ha CHOTHOLIEHHETO MEKIY
NOCTUTHATHTE (puHaHCOBH pe3yJITaTu,
oTpazeHM BbB (UHAHCOBUSL OTYeT 3a
(punancosara roauHa H 1o-paHo

ny0JHKYBaHU MPOTrHO3M 3a Te3W pe3yJTaTH.
Hpyoicecmeomo He e nyOauKy8anio npocHo3u 3a
Gunancos pezyrimam 3a 2011 200.

12. AHaau3 ¥ OIEeHKAa Ha IO0JHUTHKATA
OTHOCHO YINPAaBJE€HHETO Ha (PUHAHCOBHUTE
pecypcH ¢ MocoYyBaHe HA Bb3MOKHOCTHUTE 32
o0cJ1y:KBaHe HA 3a0bJKEHUATA,
e€BEeHTYAJTHUTE 3allaxH M MEPKH, KOHTO
eMHTEHTHT € MNpeAnpue] HIA NPeACTOH 1A
npeanpuemMe ¢ orjex OTCTPAHSIBAHETO UM.
Hpyorcecmeomo VCHEeuwHo ynpaensnsa
Qunancoeume cu  pecypcu HOPMAHO
00CIYHC8A 3A0BNINHCEHUAMA CU.

u

13. Omnenka Ha  BB3MOXKHOCTHTE 32
peaaun3anusi Ha WHBECTUIIHOHHHUTE
HAMepeHHUsl ¢ MOCOYBaHe Ha pa3Mepa Ha
pasnojiaraeMmmuTe CpeiAcTBa M OTpa3siBaHe Ha
Bb3MOKHHTE MPOMEHH B CTPYKTypara Ha
(punancupane Ha Ta3u AEHHOCT.

Hpyoicecmeomo we peanuzupa
UHBECMUYUOHHUME — CU  HAMEPEHUs  CbC
cobcmeeHu  cpeocmea U - NpUsIUYaAHe  HA

cpedcmea upe3 ygeiuyeHue Ha KAnumania Ha
OpyHCecmeomo ¢ Mexamuzma Ha NnyoauUdHo
npeonazane Ha aKyuu.

14. Undopmauus 3a HACTHLONWIN TNPOMEHU
npe3 OTYETHUSI TEPHOA B  OCHOBHHTE

contracts, including the provision of
guarantees of any type, including to related
persons, with indication of the concrete
conditions there wunder, including the
deadlines for repayment and the purpose for
which they have been granted.

The company has no loan contracts in their
capacity of lenders.

10. Information about using money from a
new emission of securities which was carried
out during the reported period.

No new securities’ emission was completed
during the reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial
forecast for 201 1.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities
for servicing of the liabilities, eventual
jeopardizes and measures which the issuer has
undertaken or is to undertake with a view to
their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

13. Assessment of the possibilities for
realization of the investment intentions,
indicating the amount of the available funds
and stating the possible changes in the
structure of the financing of this activity.

The company will realized its investment
intention using available equity and through
capital increase — undertaking public offering.

14. Information about occurred during the
reporting period changes in the base




NPUHIOUIIA 32 YIIPABJICHHEC HA €eMUTCHTA U HA
HeropaTa HKOHOMHMYECKaA rpyuma.

Hp€3 omuyemHus nepuod He cd Hacmwvnuiu
npoMeRU 6 OCHOBHUME npuHyunu 3a ynpaejienue
Ha emumermada.

15. MHWudopmamus 3a npoMeHHTe B
YIpPaBUTEJIHUTEe W HAJ30PHUTE OPraHu mpe3
oT4YeTHATa (MHAHCOBA rOMHA.

Illpez omuemnus nepuo0 He e u38vpuieHa
npomsna 6 Cwveema Ha Oupekmopume Ha
OpyaHceCmeomo.

16. Pa3zmep Ha Bb3HATPAKIEHUSATA,
HArpajuTe W/WJIM TNOJ3UTe HA BCEKH OT
YyJIeHOBeTe Ha yHpaBUTEJIHUTE WIn
KOHTPOJIHUTE OPraHW 3a OTYeTHATA TOJAHHA,
M3IUIATEHH OT eMHTEeHTa WJIM  HeroBHUTe
AbIIEPHH JAPY’KECTBO, HE3aBUCMMO OT TOBA
Jajau ca OWJIM BKJIOYEeHM B Pa3XxoauTe Ha

eMHTEeHTa WIH NpoOU3THYAT oT
pasmnpe/eieHle HA Mevyandara:

Ilpes 2011 o. unemogeme Ha cveema Ha
oupexmopume He ca nony4asanu
8b3HAPANCOCHUE.

17. HWndpopmanusa 3a NpPUTEKABAHH OT
yjileHOBeTe HAa  yINpPaBUTeJIHMTe W  Ha

KOHTPOJJIHUTEC OPraHd akKiii HAa €EMUTECHTA.

Ypes
psixo CBbP3aHU
AKIHMOHep |yvacTHe JIMIA
% op.a | %
Op. |yyacT |KmM |y4act
aKIMHU | ue " ne
Koncrantunoc
Konokacumuc | 94 000 | 94
I'eopruoc
Ckypac 5000 |5
Teonopoc
Xpucuc 1000 |1
Iipsk KOHmMPOJL 8bpXY OpYHCeCmeomo
ynpaxcuaea  Koncmanwmunoc — Konokacuouc,
npumedsicasawy 94 000  6pos  axkyuu,

cvomeememeawu Ha 94% om kanumana Ha
“Unoxpamuc Xeaxm Uneecmmoum’™ AJ].

principles for management of the Company
and its economic group.

During the reported period, there are no changes
in the base principles for management of the
Company.

15. Information on the changes in the
management and supervisory bodies during
the reporting fiscal year.

During the reported period, no changes in the
board of directors of the company take place.

16. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management
and control bodies for the fiscal year under
review, paid by the Company and its
subsidiaries, irrespective of whether they have
been included in the issuer’s expenses or arise
from profit distribution.

In 2011 the members of the Board of Directors
received no remuneration.

17. Information about the owned by the
members of the management and of the
control bodies, procurators and the senior
management shares of the company.

Straight Through
e o related
participation persons
Shareholder Number % Numb %
of partici | er of | partici
shares | pation | share | pation
Konstantinos
Kolokasidis 94 000 94
Georgios
Skouras 5000 5
Theodoros
Hrisis 1 000 1

Konstantinos Kolokasidis exercises direct control
on the company possessing 94 000 shares,
corresponding to 94% of the capital of
., Ippokratis Health Investment” AD.




Hama  usuvecku nuya, ocvwecmeasawu
HenpsK KOHMPOJL 8bPXY OPYAHCECMBOMO.

Hama ropuouyecku nuya ocvuecmssasawju npsx
UNU HENPAK KOHMPOI 6bPXY OPYIHCECHEOMO.
Unenoseme na C/[ namam npusunecuu u npasa
3a npuoodUBaHe HaA AKYUU HA OPYHCeCmE8omo.
Ilpe3 omuemnama 2oouna He ca NpuooOUBAHU
UU NPexevplAHU AKYUU HA OPYICECMBOMoO Om
cmpana na unenogeme na C/I.

Ynenoseme na C/{ ne ca ckmouganu 002080pu
no un. 2406 om Twvpeosckus 3aKoH.

18. VYyactme HnHa 4jgeHoBere Ha CJ[ B

THProBCKH [IPY’KeCTBA KATO HEOTrPAHHYEHO

OTrOBOPHM CHAPYKHHMIH, TPUTEKABAHETO HA

noBeye OT 25 HA CTO OT KANMTAJa HA JPYro

APYKeCTBO, KAKTO U Y4YacTHeTO MM B

yIOpaBJeHHETO HAa JAPYrd APYy:KecTBa WJIH

KOONepaluu KaTo NMPOKYPHUCTH, YNIPABUTEIH

WIN 4JIeHOBE HA ChbBETH.

Kvm nacmoawusam momenm 3a Koncmanmunoc

Konokacuouc ca Hanuye cneoHume

obcmosmencmea:

1. FOpuouueckume nuya, 8 KOUMO NpumMeHca8a

NpAKO UlU Henpako nowe 25 Ha cmo om

enacogeme 6 00WOMO CcvOpanue Ul Gbpxy

KOUMO UMa KOHMPOI Ca:

*  Au bu Kvncanmvumce AJ/] — 34 % npsako

*  Xomen Excnpec Hnmepnewvnvn I'vpyus —
51 % npsako

*  Unokpamuc Xenm Hneecmmoum A — 94 %
NpsKo

»  Absolute Construction A — 69 % npsaxo

*  Coprwn Knab A4 — 50% npsxo

" C® [06w1 @ono EAJ] - 50% nenpsiko

»  Cogusa Dauinenc A/l - 75% npaxo

" Jaiimvro Enepoocu A/ - 30% nenpsiko

= [Ipemuym Koncyn En En Cu - boakvue OO/
- 50% npsko

» [maret wind project A/]- 50% npsxo

»  Ammwvpnamue Kvucmpaxwon AH-  50%
NpsKo

»  U-Koumenm OO/ - 25% nenpsaxo

»  EcE@llu Axaynmune OO/ - 45% nenpsaxo

» Keu Ilu Tu Kvucmpaxwwvn OO/ - 50%
NpsKo

There are no physical persons engaged in
indirect control of the company.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company
have not been acquired or transferred by
members of Board of Directors.

Members of Board of Directors have not
concluded contracts under Art. 240b of the
Commercial Law.

18. Information about the participation of the
members of Board of Directors as unlimited
liability partners in commercial companies,
about holdings of more than 25 percent of the
capital of another companies, and about their
participation in the management bodies of
other companies or cooperations as
procurators, managers or board members.

At the present moment, the following information
about Konstantinos Kolokasidis is available :

1.Legal entities, in which Konstantinos

Kolokasidis directly or indirectly owns at least 25

percent of the votes in the General meeting or on

which controls are:

»  IB Consultants AD — 34% directly

=  Hotel Express International -51 % directly

» [ppokratis Health Investment AD — 94 %
directly

»  Absolute Construction AD — 69 % directly

= Circle Club AD — 50% directly

»  SF Global Fund EAD - 50% indirectly

= Sofia Finance AD - 75% directly

»  Diamond Energy AD - 30% indirectly

»  Premium Consul LLC — Balkans LTD - 50%
directly

= Imaret wind project AD- 50% directly

= Alternative construction AD- 50% directly

»  E-Content LTD - 25% indirectly

=  SFP Accounting LTD - 45% indirectly

»  KPT Construction LTD - 50% directly

= Forex Experts LTD - 91% directly

»  Andko Development LTD - 75% directly

= Sofia Green Energy Ltd-25% directly




»  Qopexc Excnepme OO/ - 91% npako

»  Aunoxo [uservnmvum OO/ - 75% npsaxo

» Sofia Green Energy OO/[-25% npsako

» Canadian Investment Consulting OO/[ - 37%
HenpsKo

»  KC Developers EOO/ -100% npsaxo

*  [7o6wva Jluneya EOO/] — 100% npsko

2. FOpuouyeckume auya, 8 YUUmo yYnpasumenu

UMY KOHMPONHU OpP2aHU Y4acmed, Ulu YUUMO

NPOKYypUcm e:

»  Unokpamuc Xenm Hneecmmoum AJ] —
U3NBIAHUMENEH OUPEKMOop

*  Xomen Excnpec Hmnmepnewvnvn I'vpyus —
ynpagumein

»  Aosepmatizune [Ipooudacu AJ] — unen na CJ/[

v Absolute Construction A — usnvinumenen

oupexmop

*  Au bu Kvucanmvumc AJ] — unen na CJ[

» Cvprxvnr Knab6 A/l —  usnvanumenen
oupexmop

» C® [nodbvnr Dono EAN - usnvinumenen
oupexmop

» Cogusa @Daiinenc Al - usnvinumeneu
oupexmop

»  Jlatimvno Enepoorcu A/ — unen na C/

v [Ipemuym Koncyn En En Cu - boakvue OO/]
— Ynpasumen

» Keu Ilu Tu Kovucmpaxwon OO -
Ynpasumen

»  Ei/[uBu IIpoouoscu OO/ — Ynpasumen

= Sofia Green Energy OO/]- Ynpasumen

» Ammvprnamue  Kvucmpaxwen — AJ -
U3NBIAHUMENEH OUPEKMop

* Canadian Investment Consulting OO/ -
Ynpasumen

»  KC Developers EOO/]- Ynpasumen

»  [7o6wa Jluneya EOO/] — Ynpasumen

» [B Consultants A/[ -unen na CI{

»  Stel Solar 1 A/] -unen na C[{

= Control System Holding AJ[ -unen na C/[

Kom  nacmoswusm momenm 3a Teoodopoc
Xpucuc ca nanuye cieonume ooCmosamencmea:
1. FOpuouueckume nuya, 8 KOUMO NpumMeHcasa
NpAKO UlU Henpako nowe 25 Ha cmo om
enacogeme 8 00WOmMO cvbOpanue unu  8bpxy

» Canadian Investment Consulting Ltd -37%
indirectly

=  KC Developers Ltd— 100% directly

»  Global Lingua Ltd — 100% directly

2.The legal entities, in whose management or

controlling bodies Konstantinos Kolokasidis

takes part are:

= [ppokratis Health Investment AD — executive
director

=  Hotel Express
manager

»  Advertising Prodigy AD — member of the
board of directors

International Greece

= Absolute Construction AD — executive
director

» B Consultants AD — member of the board of
directors

= (Circle Club AD — executive director

»  SF Global Fund EAD - executive director

»  Sofia Finance AD - executive director

»  Diamond Energy AD - — member of the board
of directors

»  Premium Consul LLC — Balkans LTD -
Manager

= KPT Construction LTD — Manager

=  ADV Prodigy LTD — Manager

= Sofia Green Energy Ltd— Manager

= Alternative construction AD-  executive
director

» Canadian Investment Consulting Ltd -
Manager

»  KC Developers Ltd— Manager

»  Global Lingua Ltd— Manager

» B Consultants AD - member of the board of
directors

»  Stel Solar 1 AD - member of the board of
directors

= Control System Holding AD - member of the
board of directors

At the present moment, the following information
about Theodoros Chrysis is available:

1. Legal entities in which Theodoros Chrysis
directly or indirectly owns at least 25 percent of
the votes in the General meeting or which he




K

2

OUMO UMa KOHMpOI ca:
Absolute Construction A — 31% npsxo
Ait bu Kvncanmvume A/] — 34 % npsxo
Cogus @aiinenc A/ - 25% npsixo
Hmapem Yuno Ilpooscexm AJ] - 50% npsxo
Stel Solar 1 A/l - 25% npsaxo
Anmvpuamue Kvncmpaxkwvn — AJ]-
NpsKo
C® I'nobwvn ©ono EAJ] - 50% nenpsxo
Jatimvno Enepooswcu A/ - 30% nenpsaxo
H-Koumenm OO/ - 25% nenpaxo
EcE@IIu Axaynmune OO/ - 45% nenpsxo
Counselor OO/ - 50 % npsxo

50%

. FOpuouueckume nuya, 8 YuuUmo ynpasumennu

UNU KOHMPOJHU OP2AHU YHACMEd, UMW HUUMO
npoKypucm e:

HUnokpamuc Xenm HUneecmmvnm A/l — unen
na C/]

Absolute Construction AJ[ - unen na CJ/[

At bu Kvncanmvumce A/l — unen na C/{
I'noy6 @apm A/l — unen na C/{

Meitigpevp I'pyn AJ] — unen na C/[

Yuno ®@opc Uneecmmvume A/ - unen na CJ/[
Hmapem Yuno Ilpooscexm AJ] - unen na C/J
Coprva Knao A/ - unen na C/[

C®D Imoovn Dono EAJ] - unen na CJ{

Cogus @aiinenc A/ - unen na C/{

Hatimvno Enepoorcu A — unen na C/
Kapma Komepc A/l — unen na C/{

Bu Ec Xonounec A/ — unen na C/{

Onu Xonounec A/]— unen na CJJ

Wind Force Inv. AJ] - unen na C/[

Cmen Conap 1 A/l - unen na C/J

Control System Holding A/l -unen na C/{
Anax development A/[-unen na C/[

'E- click BG' AJ[ -unen na C/{

Counselor OO/ - Ynpasumen

controls are:

2. Legal entities,

Absolute Construction AD — 31 % directly
IB Consultants AD — 34 % directly

Sofia Finance AD - 25% directly

Imaret Wind Project AD - 50% directly
Stel Solar 1 AD - 25% directly
Alternative construction AD- 50% directly
SF Global Fund EAD - 50% indirectly
Diamond Energy AD - 30% indirectly
E-Content LTD - 25% indirectly

SFP Accounting LTD - 45% indirectly
Counselor Ltd-50 % directly

in whose management or

controlling body or as a procurator Theodoros
Chrysis takes part:

Ippokratis Health Investment AD — member of
the board of directors

Absolute Construction AD - member of the
board of directors

IB Consultants AD — member of the board of
directors

Globe Pharm AD — member of the board of
directors

Mayfair Group AD — member of the board of
directors

Wind Force Investments AD - member of the
board of directors

Imaret Wind Project AD -
board of directors

Circle Club AD - member of the board of
directors

SF Global Fund EAD - member of the board
of directors

Sofia Finance AD - member of the board of
directors

Diamond Energy AD — member of the board
of directors

Karma Commerce AD — member of the board
of directors

VS Holding AD — member of the board of
directors

Oni Holdings AD - member of the board of
directors

Wind Force Inv. AD- member of the board of
directors

Stel Solar 1 AD - member of the board of
directors

member of the




Kvm  nacmosswyusam momenm 3a I'eopeuoc
CKypac ca nanuye cieonume 06cmosmencmea:
1. FOpuouueckume nuya, 8 KOUMoO NpumMeHcasa
NPAKO UNU HenpsAKo noHe 25 Ha cmo om
2nacoseme 6 00WOMO CvOpauue UIU BbPXY
KOUMO UMa KOHMPOIT CA:

" AMG 2 EOOJ - 100% npsaxo

2. FOpuduyeckume auya, 8 Yuumo ynpasumeaHu

UMY KOHMPONHU Op2aHu Y4acmed, Uiu YUUmo

NPOKypucm e:

»  Unokpamuc Xenm Uneecmmvum AJ] — unen
Ha C/

v Absolute Construction A/] - unen na C/{

*  [70y6 ©apm AJ] — unen na CJ/[

*  Yuno @opc Uneecmmvume AJ] - unen na CJ{

»  FEoauc A/ — unen na CJ|

» KPS Energy AJ/] — unen na CJ[

» KPS Energy 2 A — unen na C/{

» KPS Energy 3 A — unen na C/

» Jpuuin  Enepoocu  Kvnexuwon
U3NBIAHUMENEH OUPEKMOop

»  Vaiino Poy3z Enepoocu A/l — uznvinumenen
oupexmop

Al —

» Umapem  Yuno  Ilpooscexm Al -
U3NBAHUMENEH OUPEKMOp

= AMG 2 EOO/] - ¥Ynpasumen

19. MHudopmanmsa 3a HU3BeCTHUTE Ha

JlpykecTBOTO 10rOBOPEHOCTH (BKJIKYUTETHO
U cjlel TNPUKIIOYBaHe Ha (uHaAHcoOBaTa
roaMHa), B pe3yJTaT Ha KOUTO B Obaell
Mepuoj MOrat Ja HACTbOAT NPOMeHHM B
NPUTEKABAHUSI OTHOCUTEJIEH A aKIUN WU
00JIMrauMu OT HACTOSIIIM AKIUOHEPU WU
00JIMranMoOHepH.

= Control System Holding AD - member of the
board of directors

»  Anax development AD- member of the board
of directors

» 'E- click BG' AD - member of the board of
directors

»  Counselor Ltd - Manager

At the present moment, the following information
about Georgios Skouras is available:

1. Legal entities in which Georgios Skouras
directly or indirectly owns at least 25 percent of
the votes in the General meeting or which he
controls are:

= AMG 2 EOOD - 100% direcly

2. Legal entities, in whose management or

controlling body or as a procurator Georgios

Skouras takes part:

= [ppokratis Health Investment AD — member of
the board of directors

»  Absolute Construction AD - member of the
board of directors

*  Globe Pharm AD — member of the board of
directors

»  Wind Force Investments AD - member of the
board of directors

»  Folis AD — member of the board of directors

» KPS Energy AD - member of the board of
directors

» KPS Energy 2 AD - member of the board of
directors

» KPS Energy 3 AD - member of the board of
directors

= Green Energy Comnection AD — executive
director

» Wild Rose Energy AD — executive director

= [maret Wind Project AD - executive director

= AMG 2 EOOD - Manager

19. Information about the known to the
company agreements (including also after the
fiscal year closing) as a result of which changes
may occur at a future time in the owned
percent of shares or bonds by current
shareholders and bondholder.

There is no information for any agreements as a
result of which changes nay occur at a future




Ha  Jlpyowcecmeomo  He  ca  uzgecmHu
002060peHOCMU, 6 Ccleocmeue Ha KOumo @
OvOewy nepuoo mozam 0a HACMBNAM NPOMEHU 8
OMHOCUMENHUSA Ol HA aKyuume, NPUmedNcasanu
om Hacmoswume aKyuorepu.

20. HWudopmanuss 3a BHCAIIM ChAeOHH,
aAMMHHUCTPATHUBHHU WIH apOuTpaKHH
NMPOM3BOACTBA, KAacaelld 3aIbJKEeHUS HJIH

B3eMaHHUsI HA eMHTEHTAa B pa3Mep Haii-MaJIKko
10 Ha cTO OT CcOOCTBeHHSI My KamuTaJl. AKO
o0mIara CTOMHOCT HA 3aALJKEHHATA HJIH
B3€EMAHMAITA HAa eMHTEHTAa 10 BCHYKH
o0pa3syBaHu NPOM3BOACTBA HAAXBBHPJA 10 Ha
CTO OT CcOOCTBeHHMsI MYy KalnuTal, ce
npeaAcTaBs uHopmanus 3a BCSIKO
NPOU3BOCTBO MOOT/IEJIHO.

Ipyocecmeomo  mama  eucawu  CbOeOHU,
AOMUHUCMPAMUBHU UIU  apOUmMpaxdcuu  oeia,
83eMAHUAMA  UIU  3A0BIACEHUAMd,  KOUMO
3ae0HO UTU NOOMOETHO 6b3MU3AM HA HAU-MATIKO
10% om cobcmeenus My Kanumai.

21. Baxam
pa3padoTku
3a 2011 e. [pyscecmeomo He e nOpvyYBALO U He
€ U3BLPUWBALO BANCHU HAYYHU U3CIe08AHUS U
paspabomxu.

HAY4YHHU H3CJICABAHUA H

22. BaxHM chOUTHS, KONTO Ca HACTHLIMNJIH
cjlefd JAaTrata, KbM KOSITO € M3IOTBEH
TOAUINHUAT (PMHAHCOB OTYET

Meoicoy omuemnama Oama u Oamama Ha
cvcmaeane  HA - (QUHAHCOBUA — Omuem  Ha
opyacecmeomo 3a 2011 e. He ca 6b3HUKHAIU
cvOUumus, U3UCKEAWU CREYUaIHo ONO8eCmAsaHe.

23. Ilpupodutm H mnNpexBbLpPJIEHUTE Ipe3
roANHATA COOCTBEHH AKIUH

Kvm momenma na useomeane na ookiaoa, nama
uU3BbpULeHU NPUOOOUBAHUSL HA COOCMBEHU AKYUU
Om CMpAana Ha OpyAHcecmsomo.

24. JlaHHM 3a JHPEKTOpPa 3a BPb3KH C
HHBECTUTOPHUTE.

Jlupexmop 3a épv3xa c uneecmumopume e:
Muxaun Teooopoe Bacu.eg

Aopec 3a kopecnonoenyus: ep. Coghus 1407,
pation Jlozeney, oyn. ,, oceimc bayuep” 103, em

time in the owned percent of shares by current
shareholders.

20. Information about pending legal,
administrative or arbitration proceedings
relating to Company’s liabilities or receivables
at amount at least 10 percent of its equity; if
the total amount of the Company’s liabilities
or receivables under all initiated proceedings
exceeds 10 per cent of its equity, information

shall be submitted for each procedure
separately.

The company has no pending, legal,
administrative  or  arbitration  proceedings,

relating to Company'’s liabilities or receivables at
amount at least 10 percent of its equity.

21. Significant research and development
For 2011, the Company did not carry out
research and development.

22. Significant events occurring between the
date of the report and the date of preparation
of the annual financial report.
There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

23. Acquired and transferred own shares
during the year

At the time of the report, no acquisitions of own
shares were made by the company.

24. Information about the investors’ relations
director.

Investors relations director is Mihail Teodorov
Vasilev

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.




Teneghon: 02/962 14 88
Daxc:  02/962 44 74

25. UHBeCcTHIIMOHHU HaMepeHUs 3a Obaeno
pa3BuTHE

Ilpe3 2012 2. ne ce ouakea 3HAUUMO pazsumue
Ha nepcoHand.

Ipyacecmeomo  ev3namepsisa 0a npudodue
ObIOMPAlHY ~ MAMEPUAIHU — AKMUSU  Ha
SBHAYUMENHA CIMOUHOC.

PuckoBe, cBBp3aHM ¢ JeilHOCTTAa Ha

wAnokparuc Xear UaBectMbHT” A/l

Puckosere, moMmecTeHM B Ta3d TOYKa, ca
cBbp3aHu ¢ gedHoctra Ha L,,MIIIOKPATHUC
XEJIT UHBECTMBHT” A/I.

Bb3MoxkHO €  Opaemmre  pe3ydaTatd  OT

JEHHOCTTa Ha €MHUTEHTa Ja Ce pas3jinyaBarT OT
3anoxkeHuTe B [IpocrekTa nporHo3Hu pe3yaTaTu
MOJT BJIIUSIHAE HA PUCKOBUTE (PAKTOPH, TOCOYCHH
B IIpocnekra. B pe3ynTaT Ha ToBa € Bb3MOXKHO
WHBECTUTOPUTE Ja 3ary0sT YacTUYHO WIH
U3LSJIO0 CBOUTE MHBECTULINU.

HAITIOKPATUC XEJIT HMHBECTMBHT” e
U3JI0’KEHO Ha crienuuyHu puckose. Te oT cBod
CTpaHa OKa3BaT BIMSHHUE KAaKTO MHAMBUAYAIHO,
Taka W Kato Habop ot dakropu. Hsaxom ot
pUCKOBETE, TMped  KOUTO €  H3IPaBeHO
JpyxecTBOTO Morar aa ObJaT OrpaHUYEHU, U
TEXHUTE TIOCICACTBUA Ja OBIAaT CMEKYCHH,
JOKaTo Jpyrd ca U3BbH  KOHTpoJia |
BB3MOXKHOCTTAa Ha JIpy>KecTBOTO 3a TSIXHOTO
peryiupase.

OO0muaT TUIaH Ha  PHKOBOJACTBOTO  HA
JpyXecTBOTO 3a YyIpaBJ€HHE Ha pHCKa Ce
dokycupa BBPXYy  HENPUIBUIUMOCTTA  Ha
(uHAHCOBUTE Ia3apu U C€ CTPEMHU Jla CBEIE J0
MUHUMYM MOTEHIIUATHOTO OTPHUIIATEITHO
BB3/ICUCTBUE BHPXY (PUHAHCOBOTO CHCTOSTHUE HA
HpyxecTBOTO.

JIMKBUAHUAT  PUCK C€  CBbCTOM  BBB
BEPOSATHOCTTA . ATIOKPATHUC XEJIT
MHBECTMBHT” AJl na He € B CbCTOSHME Ja
U3IJIala TeKyI U 3a1bJhKeHus. To3u puck ce
o0ycnaBsg OT HSIKOJKO TPEANOCTaBKH, KaTo
HanpuMep 3a0aBsHE HA B3EMAHHITA OT KIUEHTH,
JUTICA HAa JOCTAaThUYEH MapuyeH pecypc B OpoH,
3HAYUTEIIHO CBHBAHE Ha MOPBHUKHUTE, KAKTO U OT
HEMPaBUJIHO  yIpaBJeHHWE Ha (UHAHCOBHS

Telephone: 02/962 14 88
Fax: 02/962 44 74
25. Investment intentions for future
development

In 2012 no change in the personnel is expected.
The company intends to acquire long-term

tangible assets of considerable value.

Risks related to the activity of ,Ippokratis
Health Investment” AD

Risks appearing in this section are related to the
activities of  IPPOKRATIS HEALTH
INVESTMENT AD.

It is possible that future performance of the issuer
to differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

IPPOKRATIS HEALTH INVESTMENT is
exposed to a specific risks. They in turn affect
both individually and as a set of factors. Some of
the risks facing the Company may be limited, and
their consequences can be mitigated, while others
are beyond the control and the ability of the
Company for their regulation.

Comprehensive Plan the Company's risk
management focuses on no proposal from
financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company.

Liquidity risk is the likelihood that consists in
IPPOKRATIS HEALTH INVESTMENT AD is
not able to pay its current obligations. This risk is
determined by several conditions, such as delays
in receivables from customers, lack of sufficient
cash resources in hand, a significant drop in
orders and the mismanagement of resources of
the Company. Proper management of cash flows,
maintaining a monetary amount can significantly




pecypc Ha  [lpyxectBoro.  IIpaBunnoro
yTpaBiIeHHE Ha TMApUIHUTE MIOTOIIH,
MOATBPXAHETO HAa ONpENENeH MapudeH oOeM
MOraT CBHIIECTBEHO [a HAMalAT HETraTHBHOTO
BIIMSHYE HA TO3HM PUCK BEpXy EMHTEHTA.

C men pa 3amasW WM Ja KOpHUTHpa CBOSATA
KaITHTaJIoBa CTPYKTYpa, JpyXKecTBOTO MOXe Oa
IPOMEHS  paslpelie/iiHus  JWBHIEHT  Ha
aKIUOHEpUTE, Ja  H3MOA3BA  pas3lIMYHU
MEXaHW3MH 3a IMOBHIIABaHE BBH3BPAIaEMOCTTa
Ha KalyTajla, Jla W3/JaBa HOBHM aKIMH WIH Aa
M3M0JI3Ba JApYyrd OOINONPHETH METOAU W
NPaKTHKHA 33 HaMaJIIBaHE Ha JIbJITa.

reduce the negative impact of this risk on the
issuer.

In order to maintain or adjust its capital structure,
the Company may change the allocations
dividend to shareholders, to wuse different
mechanisms for increasing the return on capital
to issue new shares or to use other generally
accepted methods and practices to reduce debt.

Date: 19.03.2012

vonsvane -iu

KoncranTunoc Konokacu

'Qq‘ heasssssnne

ﬁcﬁ Kongian‘tmos Kolokasndls
(M3npnauTeNneH qupekTop Ha ,,.nokpaTtu Xe‘m: Nusectmert “AJl/ Executive Director of

,Ippokratis Hedlth\ IW&H < AD)';'




